


 

 

 

 

INDEPENDENT AUDITORS’ REPORT  

 

The Board of Directors of  

J R D Finance Limited  

 

Report on the audit of the Standalone Annual Financial Results  

 

Opinion  

 

We have audited the accompanying standalone financial results of J R D Finance Limited (‘the Company’) for the year 

ended March 31, 2021 and the notes thereon (hereinafter referred to as the “Financial Results”) attached herewith, 

being compiled by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). The financial results has been 

initialled by us for the purpose of identification. 

 

In our opinion and to the best of our information and according to the explanations given to us, these Standalone 

financial results:  

 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net 

losses for the year ended March 31, 2021 and other comprehensive income and other financial information for 

the year ended on that date. 

 

 

Basis for opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditors’ 

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the annual financial results.  

 

 

Responsibilities of Management and Those charged with Governance for the Standalone Financial Results  

 

These standalone financial results have been prepared on the basis of the standalone annual financial statements. The 

Company’s Board of Directors are responsible for the preparation of these financial results that give a true and fair view 

of the net loss for the year ended March 31, 2021 and other comprehensive income and other financial information of 

the company in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 



 

 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  

 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results  

 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also:  

 

 Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing an 

opinion whether the company has adequate internal financial controls with respect to financial statements in 

place and the operating effectiveness of such controls.  

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors.  

 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures 

in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions 

may cause the Company to cease to continue as a going concern.  

 

 Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation.  

 



 

 

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the financial results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial results. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards.  

 

Other Matters 

 

These financial results include the results for the quarter ended March 31, being the balancing figures between the 

audited figures in respect of the full financial year and the published year to date figures upto December 31 of the 

relevant financial year. These figures were subject to limited review by us as required under the Listing Regulations. 

 

 
For BHANDARI  B. C. &  CO. 

Chartered Accountants 
Firm Registration No.311082E 

 
 

B.C. Bhandari, FCA 
Partner 

ICAI Membership No.50196 
UDIN for this document is 21050196AAAACA5863 

Kolkata, 29th June, 2021 
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Rs. 

STATEMENT OF AUDITtD FINANCIAL RESULTS FOR THE QUARTER AND YEAJI ENDED MARCH 31, 2021 
Qulrttr ended Ytarended 

... 

PartiCUlaR March 31. zou DulL1020 Mo<ch )_1, 2020 u.rdl n . 2021 Mardi 31 2020 
(AudHed) (Unaudited) (Audited) (Audited) (Audited) 

(I) Revenue from Op«atlons 
•nterestlnc:ome 28.86 33.33 6.47 136.93 83.86 
Sale of Produc.ts . . . . 0 .02 
Net Gain on Sale of Current Investments (9.00) - (o.3S) . . 
Total Income ft'om Operations (net) 19.86 33.33 6.12 136.93 83.88 

(II) Other lneotM . - 0.01 0.32 0.01 
(ttl) Tot• I Income (I+ II) 19.86 33.33 6.13 137.15 13.89 
{IV) Ex.pensH 

Ffnance Costs 9 .02 10.8S 0.38 37.19 0 .38 
Purchase of Stock·in·tr~de 0.75 . . 0.75 
Changes In Inventories of Stock·ln·trade (0.75) . 0.13 (0.75) 0.15 
Employee Benefits ~nses 2.01 2.22 2.01 8.25 7.73 
Depreciation. amortfz~tlon and impairment . - - . . 
Other Expenses 22.10 24.80 154.27 93.95 225.39 
Toul exp.nses 33.13 37.87 156.79 139.39 233.65 

M I'Tofit/ (lou) before tax (Ill -IV) 113.27) (4.54 (150.66) (1.14} (149.76) 

(VI) Tax expens-e 
..CUrrent (1.801 . 0.22 o.ao 0.45 

·Deferred (0.31) . (0.33) (0.46) (0.331 

. {VII) Profit I (lou) for tht!Mriod_lV ·VI} (11.16) (4.54) (150.55} {1.!11) (149.811) 
(VIII) Other COmprehensive lllCOme 

(I} Item thll will not be reclassified to profit or loss Equity 
Instrument fair vatued through other comprehensive Income 5.14 . (12.88} 5.14 0.60 

(W) Income Tu relatina to above . . . . 
CHher CO<npri!Mnslve Income (OCI) I<>< the period (Mt of 

5.14 . (12.88) 5. 14 0.60 
taxes) 

{IX) 
(6.02) (4.54) (10.43) 3.16 (149.U) 

Total COfnpre....,slw Income for the period (VU +VIII) 
(X) Paid-up equity sh4re capttal (Fact value· Rt. 10/-) 2n.o3 zn.oo 280.35 zn.oo 2!0.35 

(XII Other Equitv 143.71 1U.23 

(XII) Eamings Per Share (EPS) or Rs.IO each (not annuallsed): 

BasiC ( Rs.) (0.41) (O.tn (5.37) (0.07} ($.3.5) 

Diluted ( Rs.) (0.41 (0.17 (5.37 (0.07 (5.35) 

Note>: 
1. The 1bove fin'nc~l resullS whiCh have been Pf'~tSN~red in accordanc~ wtth (Indian Accountk'\c Standard) Rules. 201S (INO AS) presc.ribed under wct1on Ul of the 
Companies Act , 2011 and Reaulatlon 33 of the SEBI (US-ting Obligations and Disclosure Requirements) Reaulations, 2015 read with SEBI circular daced Juty 5, 2016, 
have bten reviewed by the Audit Committee and approv~ by the Board of DirectOf'S at their meeting held on June~ 29, 2021 and the oudited results for the year 
ended M~rch 31, 2021 have been duty audited by the statutOty auctrtor of the company. 

2. The Company Is engaged in providing asslstanc:.e to Corporate Bodies throu.gh Syndication of loans from various Bodies Corporate/8.anks and Financial 
lnstitutlon$ .. In term of lnd AS toe "Operadog Seamen!", the Compony h4s one business segme nt I.e. Financing Activities and related products and all other 
activities revotve ~tound the said busin•n. 

3. Fle:ures for the last quarter ere balar\C.Ing figures between Audited Flaures in rt$pect of full flnandal year and the un·audited published year to date figures upto 
the third quarter of the finance year. 



4. As per the current re.ports the second wave of COVI0·19 has ~aked in most states in lndia.Tht Company is closety monitoring the impact due to COV10..19 on 
various aspects of its business including its customers /vendors/employees and other business Partners. The C-Ompany will continue to monitor tot any material 
changes to the future economic condition and as of March 31, 2021 based on the facts and e:lrcum.stances exl:stlng as of date, the company does.not anticipate any 
material uncertainties which affetts its liquidity position and also ability to continue as a going conc·ern . . 

S. The Board of Directors of the COmpany at their meeting held on 21.10.2020 have approved the forfeiture of 3,29,700 equity shares of the Company for non· 
payment of allotment and 1 or call money due thereon. 

6. Previous period's figures have been regrouped f rearranged wherever necessary. 

Place: Kol~ata 

Dated: June 29, 2021 (DIN No: 06984911) 



Annexure I 
Stat ei'IU!nt of Assets and Uablli!Jn 

(Rs In Llkh) 

Particulars 
As at 31.03.2021 As at 31.03.2020 

(Audited) (Audited) 

ASSm 
(I) Financial Asset s 
(a) Cash and Cash Equivalen t 43.66 46.73 
(b) Loans 2,695.20 2,050.34 
(c) Investments 0.19 29.52 
(d) Other Financial assets - -

2,739.05 2,126.59 

(U) Non Financial Assets 
(a) Inventories 0.99 0.24 
(b) Current Tax Assets (Net) 12.49 5.34 
(C) Deferred Tax As>ets (Net) 7.93 7.48 
(c) Other Financial Assets 0.47 -

21.8$ 13.06 

Total Assets 2,760.93 2,139.65 

liABII.JTlES AND EQUITY 
LIABILITIES 

(I) Financial liabilities 
(a) Payables 

(I) Tn~de Payables 

(i) Tot al outstandi11g dues of micro enterprises and small - . 
enterprises 

(ii) Total outstanding dues of creditors other than -
micro and small enterprises -

(II) Other Payables 
(i) Total outstanding dues of micro enterprises and small - -
enterprises 

(ii) Total out.standing dues of creditors other than 
17.86 2.63 

micro and small enterprises 

(b) Borrowings (Other t han Debt Securit ies) 1,112.09 513.55 
(c) Subordinated liabilities 1,200.00 1,200.00 
(d) Other Financial Liabilities - -

2,329.95 1,716.18 

(II) Non Financial Liabilities 

(a) Current Tax liabilities (net) - -
(b) Provisions 6.74 5.12 
(c) Deferred Tax Liabilities (net) - -
(d) Other Non Financial liabilities 8.50 5.77 

15.24 10.89 

(Ill) Equity 
(a) Equity Share Capital 272.03 280.35 

(b) Other Equity 143.71 132.23 
415.74 412.58 

Total liabilit ies and Equity 2,760.93 2,139.65 



AI'W\e)(Urt U 
STAITMEHT OF CASH flOW FOR THE YEAR EN0£0 MARCH 31, 20ll 

("'-l•l.#h) ... -.... - ........ " ...... 
31.03.2021 31.03.2020 
(Audited) I .Aud~odJ 

A.~~H FIQW fRQ!'d QPEW!!j!i ~~lltlTIU 
Prolll bllort r•x (L14) (149.76) 

Add: Fill.ance Costs 37.19 0.38 
contfngtnt Provklon agilnst St1ndard Ass.U 1.61 ~-41 

38.80 . 2.79 

3U6 (146.97) ....., lnt~est fncornt on A•ed Deposit 0.01 
Profit on Slle of lnvt":Stmenu . . 
Dividend Income ftom Investments . . . 0.01 

o,_.H.,.-. bolont wonJnc capiQI "'"- 36.66 (146.98) 
(lna~ase)/ Oecteastln loans and adv"Jnces and other I~U (6-16.93) (967.65) 
(lncrea,.)/ Oo<rease In Inventories (0.75) 0.15 
(Increase)/ Oecreast In trade and Other PJyabl4i 1s.n 1.52 
~netease/ (Oecreast} Uabllltie$/ Provfs,Jons 4.36 (628-09) 738 (958.00 

Cash &tntrtted from Oper~tions (591.43) (1,104.98) 
Lew. Oirtct TJ)(M paid {Net) 1A6 5.S4 

PMt usn ftow from 0!*'atlrc artMties (598.19) (l, llO.SZ) 

t CASH !lOW !BOMJHJ!W:I!!Si A!J:Illl!!U 
(Purthase)/ Sole ol Investments (Net) 34.07 2.175.71 

k'lttt.st r~ on A•td Deposits . 0.01 
Dividend re«:ived . 34.47 . 2175.72 

- Ca5h flow kom lnvHtlnJ Ktlvlllts 3U7 2.175.72 

~CASK flQW f80M fi~!~CINSi Ag!VIT!i~ 

Pn ><ftds/(RtpaymenU) ITO<n '""" term l>orrowlnp (net) 598.54 (1,492.34) 
Proceeds from Issue of Equity Share capital . . 
PrOCMds from l$sue of Ptefertnc:e SMre Capital 400.00 
Interest and other borrowinc c:ost ~id (37.1') 561.35 10.381 (1,092.72 

Net cash now from Rnandnc •ctMti4s 561.35 11.092.72) 

cas;h and C.sh tqu·lvtttnts (A+ late} (3.01) (27.52) 

Cash and Cash equivalents as oat tnd of tht yur 46.73 74.25 

Cash and Cash tqulvatents as a t the btlinl\lnc of the year 43.66 46.73 

Nott : 
I . The ibove Stitemtnt of Cash Fk>ws 1\i.s been prep,~~td unCer the 'Indirect Method' i .S set out in lnd AS 7. 'Sutemtnt of Cash Ftows' as 

notified undtr Coml)anies Act 2013. 
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